
Chairman’s statement

Strategy execution 
underpinned by strong 
corporate governance
I am delighted to report another highly successful year 
for Playtech, albeit one in which we had to contend with a 
challenging economic backdrop and significant disruption 
from the war in Ukraine. 

Despite these circumstances, we delivered strong growth and made 
significant progress against our strategy. This underlines both the 
resilience of our business model as well as the ability, commitment 
and dedication shown across all levels of the business. 

I would like to thank my Board colleagues, the Executive Management 
and the wider team, together with our advisers, who have worked 
tirelessly to deliver these excellent financial, operational and strategic 
results against a challenging backdrop. Their efforts have been the 
foundation of our success this year. 

 

Strong progress from all corners of the business
Playtech made significant progress throughout 2022 across 
both the B2B and B2C businesses, further diversifying its 
portfolio and positioning the Group to capitalise on the 
exciting opportunities ahead:

• In the US, Playtech expanded its footprint with Parx, launching its 
IMS platform in Pennsylvania. In early 2023, Playtech also signed 
a landmark agreement with Hard Rock Digital that accelerates our 
US strategy and provides significant growth opportunities globally.

• Good progress was made in Canada, with Playtech signing an 
agreement with NorthStar to launch a broad suite of products in 
this newly regulated market, along with taking an equity investment 
in NorthStar in early 2023, incorporating elements of the strategic 
agreement model employed successfully in other markets. 

• In Latin America, Playtech’s presence continues to go from strength 
to strength, with existing agreements in Mexico and Colombia 
seeing excellent growth in the period. Playtech is ideally positioned 
to benefit from growth in the soon to be regulated Brazil market. 
Playtech opened a new Live Casino facility in Peru as it continues 
to expand its presence across the region. 

• Snaitech has continued to exceed expectations with the online 
segment proving resilient despite the reopening of retail sites, while 
it also maintained its number one position by brand across retail 
and online sports betting in Italy. Fabio Schiavolin, CEO of Snaitech, 
discussed the opportunity for the business at an investor event 
hosted in September 2022. 

More details can be found on pages 19 and 22 for B2B and B2C 
businesses, respectively.

Corporate activity
The impressive performance delivered in 2022 is all the more notable 
given the intensity of the corporate activity that Playtech has been 
involved in. Taken together, this activity shone a spotlight on the 
quality of Playtech’s strategy, operations, technology and people, 
whose commitment and expertise continue to drive Playtech from 
strength to strength. 

Offer and further approach for Playtech
In October 2021, the Board recommended an all-cash offer from 
Aristocrat at a 58% premium to the prevailing share price. Ultimately, 
at the Court and General Meetings held on 2 February 2022, 
Aristocrat’s proposal did not achieve the requisite 75% level of 
shareholder approval needed for its offer to progress. 

Shortly after Aristocrat’s proposal lapsed, Playtech received an approach 
by an investor group formed and advised by TTB Partners Limited. On 
14 July 2022, TTB Partners advised that it did not intend to make an 
offer for the Company due to challenging underlying market conditions. 
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Finalto sale completed
We were delighted to complete the sale of Finalto in July 2022. 
This represented a significant step in our stated strategy to simplify 
the Group and focus our efforts on the high-growth B2B and B2C 
gambling markets.

Board changes
As our Company evolves, so too does its Board. After five years as Chief 
Financial Officer (CFO), Andrew Smith stepped down from the Board 
in November 2022. Andrew contributed significantly to Playtech’s 
strategy and helped guide the business through a period of substantial 
transformation. We wish him all the best in his future endeavours.

It’s a testament to the succession planning work of the Nominations 
Committee and the Board that we’ve had such a seamless transition 
with Chris McGinnis becoming our new CFO. Chris has done a superb 
job as Deputy CFO and Director of Investor Relations, and I believe that 
his deep knowledge of Playtech will be invaluable in the years ahead. 

Since the start of the new year, we have also welcomed Samy Reeb 
to the Board as a Non-executive Director. We are already reaping the 
benefits of his broad skillset and extensive experience of working with 
global businesses.

One of my highest priorities when joining Playtech was to address the 
balance of the Board. While we have made good progress towards 
improving the Board’s gender diversity, there is still work to be done 
and we are actively focused on taking further steps towards meeting 
our ambition of having a more diverse Board.

Sustainability
Following an intense period of corporate activity last year, we enter 
2023 with a renewed focus on issues around the environment, 
sustainability, and our wider contribution to communities and 
society. Our Sustainable Success strategy is central to this and sets 
out an ambitious plan for how we intend to bring the principles of 
sustainability and responsible business into everything we do. 

Despite the competing priorities of a busy year, our newly formed 
Sustainability and Public Policy Board Committee met regularly to 
review, monitor and advise on Playtech’s sustainability, responsible 
business and public policy matters. The Committee also ensures the 
continued effectiveness of Playtech’s ESG strategy, ensuring that 
we remain truly forward looking and progressive in our plans.

Ukraine/people
The backdrop of the war in Ukraine has put a significant strain on our 
people and on the communities in which we operate. While we took quick 
and decisive action to minimise disruption to our business, we are mindful 
that our colleagues and their families who remain in Ukraine continue to 
face very real and dangerous challenges every day as the war continues. 
I’m proud of the response from our people who have maintained contact 
with those colleagues in Ukraine, assisted with relocation efforts and 
provided emergency supplies. We remain committed to doing everything 
we can to ensure their safety during these difficult times. 

Our people are our greatest asset and I want to thank everyone for 
their hard work in helping us to navigate the challenges of the past 
year and deliver such a strong set of results. 

Looking forward
Whilst we anticipate many of the challenges faced last year to continue 
into 2023, I am confident that Playtech’s clear and proven strategy across 
both the B2B and B2C divisions positions us well to build on our progress 
and deliver another outstanding performance in the year ahead. 

Brian Mattingley
Chairman
23 March 2023

Remembering Alan Jackson 
It is with great sadness that we lost a dear friend and a 
member of the Playtech family – Alan Jackson. Alan was 
appointed to Playtech’s Board as a Non-executive Director 
during Playtech’s IPO in 2006 and became Chairman in 
October 2013, serving a total of 14 years on the Playtech 
Board. Alan built an extraordinary and distinguished career 
in business and Playtech was fortunate to have benefited 
from his leadership, dedication, support, kindness and 
enthusiasm. We are grateful for Alan’s contributions, which 
were instrumental in making Playtech the company it is today. 
We will all miss Alan dearly – may he rest in peace. 

“  I am delighted to report another 
highly successful year for Playtech 
where we delivered strong growth 
and made significant progress 
against our strategy despite 
a challenging economic and 
geopolitical backdrop.”
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